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SOURCES AND USES OF FUNDS, NONFARM NONFINANCIAL CORPORATE
BUSINESS

[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Period

Sources Uses

Discrep-
ancy

(sources
less

uses)
Total

Inter-
nal 1

External (Net increase in liabilities)

Total
Capital
expendi-
tures 3

Increase
in finan-

cial assetsTotal

Funds raised in markets

Other 2Total
net

funds
raised

Net new
equity
issues

Credit market instruments

Total
Securities
and mort-

gages

Loans
and

short-
term
paper

1995 .................. 989.7 598.9 390.8 168.8 ¥58.3 227.1 102.2 124.9 222.1 1,044.0 617.6 426.4 ¥54.2
1996 .................. 1,058.3 659.8 398.5 135.4 ¥47.3 182.8 129.2 53.7 263.1 1,093.0 639.0 454.0 ¥34.6
1997 .................. 995.7 712.2 283.5 214.4 ¥77.4 291.8 187.2 104.6 69.0 1,016.2 743.8 272.4 ¥20.5
1998 .................. 1,298.4 682.4 616.0 180.9 ¥215.5 396.5 241.7 154.9 435.0 1,348.5 778.6 569.9 ¥50.2
1999 .................. 1,718.6 731.0 987.6 260.2 ¥110.4 370.6 269.8 100.8 727.4 1,833.8 863.9 969.9 ¥115.2
2000 .................. 1,955.4 718.0 1,237.4 230.7 ¥118.2 348.9 191.2 157.8 1,006.7 2,137.8 928.6 1,209.2 ¥182.4
2001 .................. 850.2 755.0 95.2 172.5 ¥48.1 220.6 410.7 ¥190.1 ¥77.2 980.1 802.5 177.6 ¥129.9
2002 .................. 896.2 811.3 84.9 ¥13.2 ¥41.6 28.4 184.9 ¥156.4 98.0 867.2 737.1 130.1 29.0
2003 .................. 906.3 877.8 28.5 89.5 ¥57.8 147.3 246.1 ¥98.9 ¥61.0 842.4 751.5 90.9 63.9
2004 .................. 1,336.4 940.9 395.5 82.7 ¥157.0 239.8 189.2 50.5 312.8 1,382.9 861.0 521.9 ¥46.5

2003: I ............. 866.0 812.1 53.9 101.2 ¥67.0 168.2 237.2 ¥69.0 ¥47.3 821.5 730.7 90.8 44.5
II ........... 948.4 867.8 80.6 220.7 ¥50.2 270.9 396.7 ¥125.8 ¥140.0 874.4 728.3 146.1 74.1
III .......... 833.3 894.9 ¥61.6 27.9 ¥44.9 72.8 188.8 ¥116.0 ¥89.5 748.6 758.1 ¥9.5 84.7
IV .......... 977.3 936.3 41.0 8.2 ¥69.0 77.2 162.0 ¥84.9 32.7 924.8 788.8 136.0 52.4

2004: I ............. 1,403.4 941.7 461.7 120.2 ¥82.2 202.4 213.4 ¥11.1 341.5 1,427.3 815.9 611.4 ¥23.9
II ........... 1,222.9 943.6 279.3 ¥60.6 ¥159.5 98.9 70.5 28.3 339.9 1,292.5 858.5 434.0 ¥69.6
III .......... 1,266.9 997.7 269.2 60.9 ¥203.2 264.1 202.0 62.2 208.3 1,299.7 867.1 432.6 ¥32.7
IV .......... 1,452.5 880.6 571.9 210.5 ¥183.2 393.7 271.0 122.7 361.5 1,512.2 902.7 609.5 ¥59.7

2005: I ............. 1,309.2 940.0 369.2 144.5 ¥226.0 370.5 147.0 223.5 224.7 1,362.9 930.4 432.5 ¥53.7
II p .......... 1,307.0 1,003.3 303.7 66.2 ¥294.4 360.6 162.5 198.1 237.5 1,344.8 911.7 433.1 ¥37.8

1 Profits before tax (book) less taxes on corporate income, less net dividends, plus capital con-
sumption allowance (consumption of fixed capital plus capital consumption adjustment), foreign
earnings retained abroad, inventory valuation adjustment, and net capital transfers.

2 Includes trade payables, taxes payable, and miscellaneous liabilities (foreign direct invest-
ment in the U.S., pension fund contributions payable, and other).

3 Nonresidential fixed investment plus residential fixed investment, inventory change with in-
ventory valuation adjustment, and nonproduced nonfinancial assets.

Source: Board of Governors of the Federal Reserve System.

CONSUMER CREDIT
[Billions of dollars; seasonally adjusted]

Period

Consumer credit outstanding (end of period) Net change in consumer credit out-
standing 1

Total Revolving
Non-

revolving 2 Total Revolving
Non-

revolving 2

1995: Dec ............................................................................... 1,141.0 443.5 697.5 143.9 77.9 65.9
1996: Dec ............................................................................... 1,242.9 499.6 743.2 101.9 56.1 45.7
1997: Dec ............................................................................... 1,320.1 536.7 783.4 77.2 37.1 40.2
1998: Dec ............................................................................... 1,417.3 578.0 839.3 97.2 41.3 55.9
1999: Dec ............................................................................... 1,530.4 606.8 923.6 113.1 28.8 84.3
2000: Dec ............................................................................... 1,707.4 678.5 1,028.9 177.0 71.7 105.3
2001: Dec ............................................................................... 1,838.8 716.6 1,122.2 131.4 38.1 93.3
2002: Dec ............................................................................... 1,925.5 736.4 1,189.2 86.7 19.8 67.0
2003: Dec ............................................................................... 2,015.3 758.3 1,257.1 89.8 21.9 67.9
2004: Dec ............................................................................... 2,106.0 787.5 1,318.5 90.7 29.2 61.4

2004: Aug .............................................................................. 2,070.2 775.8 1,294.4 8.4 2.9 5.5
Sept .............................................................................. 2,083.4 783.9 1,299.6 13.2 8.1 5.2
Oct ............................................................................... 2,101.5 793.0 1,308.5 18.1 9.1 8.9
Nov ............................................................................... 2,100.0 785.8 1,314.2 ¥1.5 ¥7.2 5.7
Dec ............................................................................... 2,106.0 787.5 1,318.5 6.0 1.7 4.3

2005: Jan ............................................................................... 2,107.1 788.3 1,318.8 1.1 .8 .3
Feb ............................................................................... 2,114.5 787.8 1,326.7 7.4 ¥.5 7.9
Mar .............................................................................. 2,120.5 787.3 1,333.1 6.0 ¥.5 6.4
Apr ............................................................................... 2,126.1 788.0 1,338.2 5.6 .7 5.1
May .............................................................................. 2,126.0 789.3 1,336.6 ¥.1 1.3 ¥1.6
June ............................................................................. 2,140.9 796.5 1,344.4 14.9 7.2 7.8
July .............................................................................. 2,147.4 795.7 1,351.8 6.5 ¥.8 7.4
Aug p ............................................................................. 2,152.3 798.0 1,354.3 4.9 2.3 2.5

1 Change based on data in billions of dollars as shown here. For year-end data, change from
preceding year-end; for monthly data, change from preceding month.

2 Includes automobile loans and all other loans not included in revolving credit, such as loans
for mobile homes, education, boats, trailers, or vacations. These loans may be secured or unse-
cured.

NOTE.—Effective October 7, 2003 data beginning 1977 include student loans extended by
the Federal Government and by SLM Holding Corporation.

Source: Board of Governors of the Federal Reserve System.


